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(1) We wish to inform lhat pursuant to Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (Listing Regulations)
the Board at its meeting held today, which commenced at 1.45 p.M. and concluded at

9_,:?:, P.M., inter alia, considered and approved (Standalone and Consolidated)
financial results for the financial year/quarter ended 31sr March, 2023 and
recommended a dividend of Rs. a._9 per Equity Share of Rs. 2 each (_!19%) for the
financial year ended 31st March, 2023.

The said Dividend, if declared by the members at the ensuing Annual General
Meeting (AGM), is planned to be credited/dispatched within two weeks of the said
Meeting.

(2) ln this connection, we enclose herewith the following:-
(i) Statements showing the Audited Financial Results (Standalone and

Consolidated) for the quarter/financial year ended 31st March, 2023; and
(ii) Auditors' Reports on the Audited Financial Resu[s - (Standatbne and

Consolidated).

The Reports of the Auditors is with unmodified opinion with respect to the
Audited Financial Results (Standalone and Consolidaled) of the Company for the
financial year ended 315t March, 2023.

(3) The Results are also being published in Newspapers as per requirement of the
Listing Reg u lations.

(4) A copy of the Press Release issued by the Company after the said Board
Meeting is also enclosed.

Thanking You,
Yours la it hfu lly,

For JK Tyre & lndustries Ltd.

G,r-a
(PK Ru stag i

Vice Pres ide nl (L
& Company Secreta ry

Encl: As Above

Admin. off.: 3, Bahadur Shah ah. aE, lew Oolhi.1to m2, F.x: 9t1t23322059, Phono: 91.'11.66m1112, 66{n1122

Regd. ofi.: JayfGygram, PO - TyIe Fadory, Kankoli - 313 342 (Rajasfran), Fax : 02s52-232018,Ph.:0N2-23300 / 233000

Website : www.jktyre.com CIN : L67120RJ195IPI-C045966
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Dear Sir,

Re : Audited Financial Results for the financial vear ended 31rt Ilarch. 2023

rlJ
ArL

(l*__

t6
VIKRANT



l.

JK TYRE & INDUSTRIES LTD.

Statement of Audited Consolidated Financial Results for the Quarter and Yeai Ended 31st lrtarch, 2023

inC

o

Sl. No. Particulars
Qua er Ended Year Ended

31.03.2023

(Audited)

31.12.20n

(Unaudited)

31.0321?2

(Audited)

31.m.A23

(Audited)

31.03.20n

(Audited)

vt.
v .

v t.

tx.

)C

xt.
xt.
x .

xv.
(A)

(B)

xv.
xvt.

xvl.

xv t

xx.

xx.

Revenue from Operations

Other lncorne

Total lncome (l+ll)

ExpeGe3
CGI of [{a€rials CoftsurEd
PudEs€s of St@kin-trade

(lncrease)/ oecrease in lnventod€s d FinislEd Goods, Wo jr}prwress

and Stoc*-in-ha,e

Emplo}€e Bendb Elperse
FiHrce CGls
Dep€d ion and Amod,satbn Expense

otEr Exp€rE€s

lrotl expensea

Opelating Prcft (PBIDT)

Pmfit I (Loss) beiore Erce ional lts|t3 and Tax (lll.]v)
Exceptional ltems

Prcfit I (Lo33) bebrc Ta M+v )
lax uperEe
(1) Cunent Tar
(2) Defened Tax

Profir, Go$) aier Tax Mll-|x)
Share in Profit / (Lcs) ol Associat€s

PEfit , (Lo6s) tor the pdiod (X+X)

Profit , (Lo$) for $e period atldbutable b:
Onrels d the Parent

NonflrtrcllirE lnteresl
Other Compl€hemiw lncome
Items tEt will not be Reclasified to Pmfrt or L6s
Remeasurement l6ses on Defned Beoeft Plans

Share of Other Comprehensive lncorlE in Associates

lncone Tax RelatirE to ltems that will not be Reclassilied to Profil or L6s
Items fEt will be Reclassified to Profil or Lcs
Achange Differenc€s on Trarslating tle Financial Shtemen$ of Forcign

Operdtioos

Total O$er Comprehersit € lnconre for $e psiod
Total Complrhemive lnconn br the pedod (XlrxIV)
Olher Compnhellsive lncome br the pedod aEl-butabls to:
O'meG d fie Parent

Nonontrolling lnlerest
Total Conprshemive lncome br the podod ffifutable to:
O ners of the Parent

Non-confolling lnterest

Paid-up Equity Share Capital

(Face Value: a Z- per share)

Oiier Equity exduding Revaluation Reserve

Eamings per equity share of I 2 each

Basic / Diluted (O

3632.47

12.45

fi{(.92

2128.28

138.52

327.62

125.39

105.62

546.10

318728

388.65
't57.64

10.21

167.8s

51.62

3.71

11252
(0.e6)

11t.56

108.38

3.18

$.n\
0.01

1.72

35.50

32.fi
1,/,.02

32.45

0.01

140.83

3.19

45.25

4.37

3612.92

9.70

fi22.62

2435.62

64.n

(79.25)

307.36

1m.58

101.60

545.08

3491t.76

319.04

126.85

(14.13)

112.73

4't.55

1.67

69.5'l

12.76],
66.75

65.59

1.16

(0.01)

(4.45)

35.22

2.66

24.29

?f,,,,
r01.97

100.81

1.16

3311.83

7.13

3319.56

n19.63
120.58

(24.u)

32.06

(26.13)

38.i13

(0.21)
g2

17.n
(0.24r,

57.97

\2.22)

49.25

278.15

1@.74

96.12

490.20

3280.78

235.61

38.78

5.58
ilil.36

40.20

(1.98)

2.40

0.02

(0.e2)

16.03

17.53

55.75

9600.31

471.45

(60.82)

1218.02

454.50

407.06

2118.17

1{208.69

159.82

(13.31)

fr4.74
(1.6s)

26:1.05

(0.01)

(0.27)

89.40

(0.01)

351.88

0.56

133,1.33

172.77

(61.52)

111.2s

262.48

0.57

86.15

4.39
352.4

49.25

3346.91

10.M

11982.96

36.56

1m19.52

8169.60

220.

(350.95)

1065.35

419.09

385.36

1m5.02
11711.11

160.21

(51.50)

200.1)

0.94

21121

210.02

(8.78)

(623)

't4.36

0.01

224.N
(8.77',t

49.25

18.27

11.37

215.61

2799.06

8.53

TA&

l.

.

.

tv.

115.75

49.25

14644.94

36.52

11581.15

1't(19.86

305.41

3.60

309.01

'.W



JK TYRE & INDUSTRIES LTD.
Statement of Consolidated Assets and Liabilities

tn

st.
No.

Particulars

6zu.81
190.61

252.n
4.36

64.82

67.97

69.12

109.s2

63.54

6197.97

100.56

5.63

?25.40

5.67

61.84

70.91

137.62

86.92

21.6
7037.05 6913.78

2170.53

11.17

22$.n
,73.15

92.65

17',t.91

110.00

398.85

2432.62

1979.86

94.05

81.60

208.84
70 0't

456.97

5111.5'l 5333.87

1U47.65

49.2s

3346.91

49.25

2790.06

3396.16

99.72

2848.31

99.16

3495.88 2917.47

2360.36

55.26

716.04

99.57

430.58

2475.93

65.00

bJb,J6

119.85

405.12

369'r.81 3702.28

2423.18

43.55

48.19

1n1.44
459.44

100.87

52.66

61.54

2639.27

40.18

49.00

2139.52

396.40

279.31

17.42

36.80

5260.87 5597.90

12148.56 1n17.65

(c)

(l)
(a)

(b)

(c)

(d)

(e)

0

(s)

(h)

(2)

(a)

(b)

{c)
(d)

(b)

(c)

(d)

(a)

(b)

Non{unent Assets
Property, Plant and Equipment

lnvestn€flt My
otrer lntangiue r'.&s€b

lnlangible Asseb under D€wlopmenl
FinancialAsseb
- lnveslmenls accounted using Equily [,le$od
- O$er lnveslnents
- ouler FinancialAsseb

Hered Tax Asseb (Net)

Oh€r l,loo{,renl Ass€b

Currnt Assots
lnvefltodes

Financial Asseb

' lnvestmenb

- Trade Receivables
- C6h and Cash EquivalenB
- otrer Bank Bahnces
- ofier FinaEial Asseb
Cunenl Tax Asseb (Nel)

Ober Cuneol Asseb

Equity Share Capilal

otter Equily

Equity Affihiet e to Oynors ot the Parenl
Noosntrolling lnteresl

llonrurent Lhbilities
Financial Liabililies
- Borrowings

- Le6e Liabilities
- Other Financial Liabil es
Provisions

Deferred Tax Liabilities (Net)

Cunsot Lialilili.!.
Finalcial Uatilities
- BorowirEs
- Lease Liatilili€s
- Trade Payables

Miro & Small Enteqis€s
OUreG

- oher Financial Liatilili€s
olher Cunent Liabilfies

Provbio(ls

Cunent Tax Liatilid€s (Ne0

TOTAL EQUITY ANO LIABILITIES

Liabilities

Wo*inrrogress

EQUITY AND LIABILITIES

AL ASSETS

mrm

II

TAE

o

z

lAudit.dl (Auditedl

12118,56

\

(l)
(a)

(b)

(c)

(21

(a)



JK TYRE & INDUSTRIES LTD.

lnfo.mation about Operating Segments:

in Crores

Consolidated Financial Results

Quarter Ended Year Ended

31.03.2023 31.',t2.2022 3'1.03.2022 31.03.2023 3'1.03.2022

PARTICULARS

(Audited) (Unaudited) (Audited) (Audited) (Audited)

306'1.87

671.12

0.72

3105.98

607.34

0.00

2813.51

586.41

0.61

1237s.95

2672.69

0.72

'10352.83

2119.14

1.43

3733.71

(101.24)

3713.32

(100.40)

3400.53

(88.70)

15049.36

14u.42)

12473.40

(4e0.44)

3632.47 36r2.92 3311.83 14644.911 11982.96

254.91

27.90

0.22

213.67

34.25
(0.48

105.52

33.67

0.33

767.49

160.80
(1.02

582.44

142.06

283.03
(125.39)

217.11
(120.58)

139.52
(100.74)

927.27

(454.50)

721.s0

(419.09)

157.64

10.21

126.86

(14.13)

38.78

5.58

472.77

(61.52)

305.41

3.60

167.85 112.73 44.36 411.25 309.01

10668.24

17't9.65

60.67

10913.58

1605.16

61.52

10772.08

1415.89

59.68

10772.08

1415.89

59.68

124,18.56 12580.26 12247.65 12148.56 12247.65

7882.60

1068.98

1.10

8586.96

869.69

0.86

8458.89

840.82

0.47

7882.60
'1068.98

1.10

8458.89

u0.82
0.47

8952.68 9457.51 9300.18 E952.68 9300.'18

2785.U

650.67

59.57

2326.62

735.47

bu.bb

2313.19

575.07

59.21

2785.U

650.67

59.57

2313.19

575.07

59.21

2. SEGTENT RESULTS

Profit, (Loss) bc{ore Finance CorB, ftc.ptional
Items & T

lndia

Mexico

Othec
Total
Less: Finance Costs

Proflt 8efor6 Exceptional ltems & Tax

Erceptibnal ltems

Profrt Befon Tu

CAP]TAL ETPLOYEO

(Segrnent Asseb - Segment Liabililies)

lndia

iilexico

Others

Total CaFt l Employcd

1. SEGI'EI{T REVENUE

lndia

Mexico

Ofiers

Total Segment Revenue

lnter-segment Sales

lncone lrom Operations

3. CAPITAL EIPLOYED

(Segmenl Assets)

lndia

ireico

others

Tdal Asrels

(Segrnent Liabilities)

lndia

Mexico

Ohers
Tdll Liabililie

3495.88 3'.122.75 2947.472917.17

AE

o

o

red

10668.24
't719.65

60.67

3495.88

7?



JK TYRE & INDUSTRIES LTD.

,lotcs:

' Standdooe finarcial infoflnation of the Compary: in Crores

Standalone Financial Results for he Quarter and Year ended 31.03.2023 can be vienpd on websites of he Company, National Stock Exciange of

lndia Ltd. and BSE Ltd. at wy{w.jKyre.com, www.nseindia.com ald wr$Y.bseindia.com respedively.

' 'lhe Board has recommended a divilend ol < 2 per equrty shac i.e. lffi% for t're financialyear ended 3lst March,2023.
. The Company operates ib business trrough trree operating segmenb, represenling our business on fie basis of geographies wiich are lndia, li,lexico

and Ohers.

' Statement ol cash flow is attached in Annexule - l.

^. Exceptional items indude loreign exchange ffuctuation of (-) t 10.93 cmres & ? 59.18 crores and VRS I 0.72 crore & { 2.34 cores tor be quarler and

year ended 31.03.2023 respedively.
. During tre quarter, tre Company ha issued and alloted 24,000 Compulso{ily Convertible Debentures ('CCDs") having tace value ola 1,00,000 ead}

to lntemational Finance Corporation flFC') on preferential allohent basis on 20tr Mardr,2023. The CCDs carry a coupon rate of 6% p.a

compounded qua erly. The CCDS shall be convertible into Equity Shares ot { 2 eadt of the Company, wihin a peri, up to 18 rnon$s lrom he date

of allotrnent, al a con\reEion price ot I 180.50 for each Equity Siare, wtli$ indud€s premium ol < 178.50 per Equity Shae. The inteteg at $e rate oI

6% p.a. ompunded ormulatively on a quartedy basis on CCDS shdl be convElted into Equity Shares at fie conversion price ol { 180.50 lor eeh

Equity Share. ll such interest on CCDS cannot be converted into Equity Shares at be convecion price, hen such interest is to be paid eiher (a) in

cash; or (b) in combination of Equity Shares and csh, as accepted by lFC. These CCos are unseqired and do not cary any voting righb.

'lhe equity shares to be allohd on conwrsion of tle CCDS shall rdlk pai?ssu wfi the tlen existing fully pau up equity shares of the company wiul

respect to divirends and voting righb.
. The Compeb.lion Commhsion of lndia ('CCl') on znd Feb dy 2On had released an Order dated 3lst August 2018 for alleged contravenlibn of

provisions of he Compefiion Aa, 2002 againit [re Compafly, certdn ofier Tye manuldurers and Autornolive Tyre.ManuMlrets Association CCl

iao imposeo a penaty ol { 309.95 cmrd on uE Company:Ttre Company had filed an Appeal belore tre Hon'ble National Company Law &pellate

triuunat against tre said ccl order. The NCLAT, tuough an order dated 1 st oecember 2022, has disposed of $e ahrernentoned appeal, afret takng

note of the multiple erors in fie sa , CCI Order iaeO li sf luguS 2018, and remanded tre matrer back to UE CCl, to r*exanine the matter on merib

and also to consider revierying t\e pendty (if violation b Aab[shed] in acordance wfi he provisbos of rre Comptition Act- the Company

underslands hat $e CCI has filed an appeai against tre NCLAT order dated lsl December 2022, honever, no nothe has been received by he

^, Company till dab. B6ed on legd dvice,'tic Coirpany contlnues to beliew hat it has a stong case, and accordingly' no provisbn has been made in

tre munb. The Company sfongty reteraes trai Urere has Ueen no tvrongdoing on he part of the Company and Bassures all he stakeholders hat

he company has never indulged in or was part of any cartel or undetuok aly anlioompettiw prelices.

' The figures of annenr and conespo,nding quarter are he balancing figures betvleen audited figures in respecl of he full financial year and he

publided year to date figures upto he $ird quarter of $e qlrenl / @nesponding financial par'
. The above resulb have been revieu,ed by the Audit Commitee and appmved by ttE Board of Oit€ctors at their respedire meetircs heH on 17h May'

2023. The auditors of ttle compaly hat/e caied out tle audit ol fie sane'

' Figures lor tre previous periods have been regrouped / rearanged, wtlerBt''er necessary'

JK Tyre adjudged 'Best in Class' from CareEdge

NeYY Ddhi
17h May, m23

Adi{n. Ot : 3, Bah.dur Shah Z.t . Li!' l{.r D.lhl ' t
R.!d. Ot : J.y*.!,9t-r Fo. ry't F&lo.r' Klt soL ' 313 !,42, R.rath.n'

Quarter Ended Year Ended

31.03.2023
(Audited)

31.12.2022
(Unaudited)

31.03.2022
(Audited)

3'1.03.2023

(Audited)
31.03.2022

(Audited)
PARTICULARS

9649.44

806.33

270.07

't83.77

8062.26

730.70

264.30

183.04

24f[.28
217.70

84.46

53.71

2169.97

140.19

27.61

26.'t5

2403.90

231.20

98.20

67.32

Tumover

Opraing Pmfit (PBIDT)

Pmfit behe Tax

Pofit after Tax

+

JK & lnduskies Ltd.

Singhania

Corporat ld. ity l{umb.c

& Director



JK TYRE & INDUSTRIES LTD.
Gonsolidated Cash Flow Statement forrhe year ended 31st March, 2023

Annexure -l

(( in Crores)

L

3.l.03.2023

(Audited)

Particulars 31.03.2022

(Audited)

407.06

454.50

(6 31)

(3.0s)

62.39

4.98

(22.25\

7.50

411.25

385.36

419.09

0.06

(2.641

(20.13)

(4 6e)

(27.92\

8.00

309.01

1,066.14

(553.20)

(627.82)

530.76

1,316.03

(53.94)

322.02

(223.13\

1,360.98

(136.79)

415.88

(69.83)

1,224.19 346.05

(314.21\

22.21

25.00

(5.74)

26.86

0.60

(17.sl)

15.09

0.48

(463.18)

64.66

(400.46) 1245.28l,

(120.52\

288.68
(531.10)

239.26
(43.27)

(443.45)

(36.93)

876,M

513,32
(960.88)

(50.80)

(425.37)

(49.25)

0.'15

(717.331 (e6.re)

4.58

88.66

0.81

76.40

94.05

2.70

94.05173.15

25.43

67.81

0.8't

30,20

140.25

2.70

A.

B.

c

Notes:

CASH FLOW FROT OPERATII{G AGTMTIES:

Net Profit before Tax

Adjustment for:

Depreciation and Amortisation Expense

Finance Costs

(Profit) / Loss on Sale of Property, Plant & Equipment

Fair Value Changes in Non{unent lnvestments

Unrealised Foreign Exchange Fluctuation

Foreign Cunency Translation gain / (loss) on Consolidation

lnterest / Dividend Received

Allowance lor Doubtful Debts / Advances and Bad debts written off

operating Profrt before Working Capital changes

(lncrease) / Decrease in Trade and Olher Receivebles

(lncrease) / Decrease in lnventories

lncrease / (Decrease) in Trade and Other Payables

Cash generated frcm operations

Direct Taxes (net)

Net Cash flow from Operating Activities

CASH FLOW FROT INVESTING ACTIVITIES:

lPurchase 
ot Propedy, Plant and Equipmenl

lsale of Property, Plant and Equipment

lRedemption 
of lnvestments

lDeposit Accounts with Banks

hnteresl Received

lDividend Received

Itlet casfr useo in lnvesting activities

CASH FLOW FROT FINAI{CI]{G ACTMTIES:

Proceeds / (Utilisation) from Short{erm Bonowings (Net)

Proceeds from Long{erm Borowings
Repayment of Long-term Bonowings
lssue of Compulsorily Convedble Debentures (Net of Expenses)

Payment of Lease Liabilities

Finance Cosls paid

Dividend paid

Transactions with Non{ontrolling lnterest

Net Cash used in Financing Activities

l{Gt increase , (decrease) in Cash and Carh Equivalents

Cash and Cash Equivabnts as at the beginning of the pedod

Foreign Cunency Translation gain / (loss) on Cash and Cash Equivalents

Cash and Cash Equivalents as at the end of the period AE

Cash and Cash Equivalents include:

- Cash, Cheques on hand and Remittances in transit

- Balances with Banks

- Unrealised Translation gain / (loss) on Foreign Cunency balances

Total

o

173.15 94.05

7/ /
5

Year Ended

oet$'

st.
No.



Opinion

we have audited the accompanying statement of quarterly and year to date consolidated Financial

Results of fK Tyre & lnduitrils iimited (hereinafter referred to as the "Holding Company"), its

subsidiarie; (Hoiding Company and its subsidiaries together referred to as "the Group"l and its associates

for the quarter enaea Uircti 31,2023 and for the period from April L,20?2 to March 31, ?023

(.,Statement"), attached herewith, being submitted by the Holding company pursuant tothe requirement

oin"grrrtion'as of the SEBI (Listing 
-obligations 

and Disclosure RequirementsJ Regulations, 2015, as

amended ("Listing Regulations").

ln our opinion and to the best ofour information and according to the explanations given to us and based

on the ionsideration of the audit reports of the other auditors on standalone/ consolidated financial

it"t"IrrunsT financials results/financials information of subsidiaries and associates referred to in Other

S S KOTHARI MEHTA

- 
& COMPANY
CHARTERED ACCOUNTANTS

Independent Auditor's Report on the Quarterly and Year to Date Audited Consolidated Financial

nesuits of JX tyre & Industries Limited Pursuant to Regulation 33 of the SEBI (Listing Obligation

and Disclosure Requirements) Regulations, 201S, as amended

To
The Board of Directors of
fK Tyre & Industries Limited

Report on the audit ofthe Consolidated Financial Results

Matters section below, the Statement:

a. includes the results of the following entities:

(i) Subsidiaries:

3Dlnnovations Pw. Ltd.

lK International Ltd.

f.K. Asia Pacific Ltd. (JKAPL)

l.K Asia Pacific (S) Pte. Ltd. (JKAPPL-Subs oflKAPL)

Cavendish Industries Ltd.

Lankros Holdings Ltd. (LANKROS)

Sarvi Holdings Swiuerland AG. (SARVI-Subs. of LANKROS)

tK Tornel, SA. de C.V. flKTSA-Subs. of SARVI)

Comercializadora America Universal, SA. DE C.V.+

Compania Hulera Tacuba, S.A de C.V.*

Compania Hulera Tornel, S"4. de C'V' (CHT)*

Compania Inmobiliaria Norida, S.A. de C.V.*

General de lnmuebles lndustriales, SA. de C.V'+

Gintor Administracion, S.A. de C.V.*

Hules Y Procesos Tornel, SA. de C'V.+

* Subsidiary ofJKTSA
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(ii) Associates:
Valiant Pacific L.L.C. (Associate offKAPPL)
Dwarkesh Energr Ltd.
Western Tire Holdings, Inc. (Associate of CHTJ

Treel Mobility Solutions Private Limited

b. is presented in accordance with the requirements ofRegulation 33 of the Listing Regulations, as
amended; and

gives a true and fair view in conformity with the recognition and measurement principles laid
down in the Indian Accounting Standards and other accounting principles generally accepted in
India of the consolidated net profit and consolidated other comprehensive income/(lossl and
other financial information ofthe Group for the quarter ended March 31, 2023 and for the period
from April |, 2022 to March 31, 2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further
described in the'Auditor's Responsibilities for the Audit ofthe Consolidated Financial Results' section of
our reporl We are independent of the Group and its associates in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Companies Act, 2013 and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code ofEthics. We believe that the audit evidence obtained by us and other auditors
in terms of their reports referred to in Other Matters section below, is sufficient and appropriate to
provide a basis for our opinion.

Management's Responsibilities for the Consolidated Financial Results

The Statement, which is the responsibility ofthe Holding Company's managementand has been approved
by the Holding Company's Board of Directors, has been prepared on the basis ofthe consolidated annual
financial statements. The Holding Company's Board of Directors are responsible for the preparation and
presentation of t}le statement that give a true and fair view of the net profit and oiher comprehensive
income and other financial information of the Group and its associates in accordance with the applicable
accounting standards prescribed under Section 13 3 ofthe Act read with relevant rules issued thereunder
and other accounting principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations.

The respective Board of Directors of the companies included in the Group and its associates, are
responsible for maintenance of adequate accounting records in accordance with the provisions of the
Act, for safeguarding ofthe assets of the Group and its associates and for preventing and detecting frauds
and other irregularities; selection and application ofappropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance ofadequate
internal financial controls, that were operating effectively, for ensuring the accuracy and completeness
ofthe accounting records, relevant to the preparation and presentation of the financial results, that give
a true and fair view and are free from material misstatement, whether due to fraud or error which have
been used for the purpose of preparation of the Statement by the Directors of the Holding Company, as

C
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ln preparing the Statement, the respective Board of Directors ofthe companies included in the Group and

of it" isso.iites 
"re 

responsible foi assessing the ability of the Group and of its associates to continue as

a going concern, discloiing as applicable, matters related to going concern and using the.going concern

basis o'f accounting unlesi the respective Board of Directors either intends to liquidate the Group or to

cease operations, or has no realistic alternative but to do so'

The respective Board of Directors of the companies included in the Group and of its associates are

."rponribl. fo. orerseeing the financial reporting process oftheir respective companies,

Audito/sResponsibilitiesfortheAuditoftheconsolidatedFinancialResults

our objectives are to obtain reasonable assurance about whether the statement as a whole are free from

,",Jii ,irro,"ment, whether due to fraud or error, and to issue an auditor's report that includes our

opinion. n"".onrble assurance is a hith level ofassurance' but is not a guaranteethat an audit conducted

iiaicordance with sAs will always deLct a material misstatement when itexists' Misstatements can arise

from fraud or error ana are consiJereJ material if, individually or in the aggregate, they could reasonably

L'" ._p..i"J,, irfluence the economic decisions of users taken on the basis of tle statement.

As Dart ofan audit in accordance with sAs, we exercise professional iudgment and maintain professional

skepticism throughout the audiL We also:

.Identiffandassesstheriskofmaterialmisstatementofthestatement,whetherduetofraudorerror,
design and perform audit p;;;;;;;;.;$"nsive to rhose risks, and obtain audit evidence that is

sufficient and appropriate i" pi"-ria" 
" 
liris for 

_our 
opinion. The risk of not detectinS a material

misstaEment resulting rrom flud is higher than for one resulting from error, as fraud, may involve

collusion, forgery int"ntion"t otiitions] misrepresentations' or the override of internal control'

oobtainanunderstandingofinternalcontrolrelevanttotheauditinordertodesignauditprocedures
that are approprir,a in ,f," tiit"ttances' but not for the purpose of expressing an opinion on the

effectiveness or tlre .o.pany', inrernal control. Under seition l+s(3) (i) of the Act, we are also

responsible fo. 
"*p.".ring'Ju't 

iiffi; ;;;ilth"i th" to'np'nv hii adequate internal financial

conuols with reference tJ nnrniiri statements in place and'the operating effectiveness of such

controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

"ttirn.t"t 
,na ..iated disclosures made by the Board of Directors'

.ConcludeontheappropriatenessoftheBoardofDirectors,useofthegoingconcernbasisof
accounting and, brr"a on ti"lrJit euiJence obtained, whether a marcrial uncertainty exists related

to events or condition, tn"i rrv .r.i silniRcant aouut on the ability ofthe Group and of its associates

to continue as a going concernilf we c6nclude that a material unc;rtainty exists, we are required to

draw attention ,n or. ,uiiioi,'r"p"ra t, the related disclosures in the statement or, if such

disclosuresareinadequate,tomodifyouropinion.ourconclusionsarebasedontheauditevidence
obtaineduptoth"art"ofout"aitor'sreport'However'futureeventsorconditionsmaycausethe
Group andits associates to cease to continue as a going concern'

. Evaluate the overall presentation, struc re and content of the consolidated financial results'

including the disclosures, and whether the statement represent the underlying transactions and

evenB i; a manner that achieves fair presentation'

Obtain sufficient aPProp riate audit evidence regarding the financial results/financial information of

within the Group and of its associates of which

o,Y
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financials information we have audited, to express an opinion on the statement' we are responsible

for the direction, supervision and performance of the audit of financial information of such entity

included in the Statement of which we are the independent auditors. For the other entities included

in the Statement, which have been audited by other auditors, such other auditors remain responsible

for the direction, supervision and performance of the audits carried out by them. we remain solely

responsible for our audit opinion.

we communicate with t.llose charged with governance of the Holding company regarding among other

matters, the planned scope and timing ofthJ audit and significant audit findings, including any significant

deficiencies in internal control that we identiff during our audit'

we also provide those charged with governance with a statement that we have complied with relevant

ethical requirements regarding indepindence, and to communicate with them all relationships and other

matters that may reaso-nablyte thought to bear on our independence, and where applicable, related

safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8J

ofthe Listing Regulations, as amended, to the extent applicable'

Other Matters

(al

(b)

We did not audit the financial statements of 14 subsidiaries (including 12 subsidiaries incorporated

orlia. tnai.; whose standalone/ consolidated financial statements/financial results/financials

information reflect total assets oi Rs. 6,408.53 crores as at March 37 2023, total revenue of Rs'

lln4g.AS crores and Rs. 7,8S3,18 crores, total net profit after tax of Rs. 41.70 crores and Rs' 87'30

crores,toulcomprehensiveincomeofRs.42.lTcr.oresandRs.l00'S0croresforthequarterended
March 31, 2023 andfor the period from April l,zozz to March 31, 2023 respectively and net cash

inno* or n . gg.60 crores for the year 
"nd"d 

on thar date, as considered in the statement. The

statement also includes the Grouy's'share ofprofit/(loss) after tax of Rs. (1.81) crores and-Rs (3'21)

crores and total comprehensive i'ncome/ (loss) or ns. tr.ao) crores and Rs. (3.22) crores for th-e-for

;;;";*. ended March 3t, ZOZ3, and for-the period from April 1,2022 to March 31,2023

.uipiair"f,, as considered in the Statement, in respect of three associates whose financial

.oi"."n*f,"u" not been audited by us. These financial statements have been audited by other

,uai o.r, whose reports have been iurnished to us by the management and our opinion on the

iotarr"n,, in so far as it relates to the amounts and disclosures included in respect of these

subsidiaries and associates, is based solely on the report of such auditors and the procedures

p..io.."a UV r. ,re as stated under Auditois Responsibilities for the Audit ofthe Statement section

above.

We did not audit the financial statements of a subsidiary incorporated outside lndia, whose

unaudited standalone financial statements reflect total asses of Rs. 0.01 crore as at March 3L'2023'

total revenue of Rs. 0.01 crore and Rs. 0.01 crore, total net profit/ (loss) after tax of Rs' 0'01 crores

and Rs. 0.01 crores, rotal comprehensive income/(loss) of Rs. 0.01 crores and Rs. 0.01 crore for the

quarter ended March 31,2023 and forthe period from April 1, 2022 to M arch31,2023 respectively

andnetcashflows.Nilfortheyearendedonthatdate,asconsideredintheStatement.These
financial statements are unaudited and have been furnished to us by the Board of Directors and our

opinion on the statement, in so far as it relates to the amounts and disclosures included in respect

oi said subsidiary, is based solely on such unaudited financial satements. ln our opinion and

according to the information and explanations given to us by the Board of Directors, these financial

statements are not material to the Group.

o
z
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(c I The Statement include the Group's share of profit after tax of Rs. 0.08 crore and Rs. 3.49 crores and

total comprehensive income/floss) of Rs. (0.17) crore and Rs. 3.11 crores for the quarter ended

March 31, 2023 and for the period from April l,2oz2roMarch37,2023 respectively, as considered

in the Statement, in respect of an associate whose financial statements have not been audited by us.

This financial information is unaudited and have been furnished to us by the Board of Directors and

disclosures included in respect of said associate, is based solely on the certificate furnished by the

Board of Directors of such company. In our opinion and according to the information and

explanations given to us by the Board of Directors, these financial statements are not material to the

Group.

Our opinion on the Statement, is not modified in respect ofthe above matters with respect to our reliance

on the work done and the reports of the other auditors and the financial information certified by the

Board of Directors.

The Statement includes the results for the quarter ended March 31,2023 being the balancing figure

between the audited figures in respect ofthe full financial year ended March 31, 2023 and the published

unaudited year to date figures up to the end of third quarter of the current financial year, which were

subjected 6 limited review by us, as required under the listing Regulations'

ForSS Kothari Mehta & ComPanY

Chartered Accountants
ICAI Firm Registration Number: 000756N

viiay mar

G sr c83
Place: New Delhi
Datet May 17,2023
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JK TYRE & INDUSTRIES LTD,

Statement ol Audited Standalone Financial Results lor the Quarter and Year ended 3lst ilarch, 2023

F in Crores)

L

.

.

tv

vt.
v
v
tx.

x .

x
xt.

xrv

xv.

fE\
\u

1t

Qusrler Ended Year Ended
sL.
N0.

PARTICULARS 3r.03.2023

(Audited)
31.12.20n

(Unaudit€d)
31.03.20?2

(Audited)

31.03.2023

(Audited)
31.03.20n
(Audited)

EIpenrc!
Co61 ol tllaterials Consumed

Purchases of Stockin-Trade

(lncrease) / Decrease in lnventories of Finished Goods, Workjn-
progress and Stocl-in-bade
Emplolee Benefi b Expense

Finance Costs

Depreciation ard Amortisalion Erpense

Other Expenses

Total Exp€osss

Opcrating Profir (PBIDT)

Prom I (Lo3s) belon Erc€ptional lteIc .nd T.x (lll-t9
Erceplional ltems

Profit, (Lors) b.loB Trx {Vl+Vll)
Tax Expense

(1) Cunent Tax

(2) oelened Tax

Profit , (Lors) br $e Pcriod (PAT) (Vlll-lx)

Othcr Compl8heorlvo lncome

Items hat will not be Reclassified to Profit o{ Loss:

- Remeasurement Lo6se6 on Defined Benefit Plans

- lncome Tax Relaling to ltems hat will not be Recl6sifi€d to
Profit or Loss

Total Oltor CompEtsnEiYs lncome

Totrl Comprrhenriv. lncomc tor $e Perlod (X+Xl)

Paid-Up Equity Share Capital
(Face Valuo: ? psr share)
Other Equity excluding Revaluation Reserve

EamirEs per equity share ol 12 each

- Basic / Diluled (t)

Re\renue lrom operations

other lncome

Iotrl lncom (t+ll)

2392.82

11.08

2103.90

1257 .37

288.13

193.65

72.92

62.71

3s9.42

2308.33

231.20

95.57

2.63

9E.20

2.71

74.13

49.25

(s.41)

1.89

(3.52)

63.80

2480.24

8.04

zUE.2E

1424.31

u132

(33.15)

180.45

71.17

60.11

357.65

2{01.E6

49.25

2.18

27.71

3.04

53.71

(3.45)

1.21

(2.21t,

51.17

217.10

E6.42

(1.96)

84.{6

2162.88

7.09

2t69.97

1329.76

191.43

161.46

56.97

58.47

310.59

2115.22

r10.19

21.75

2.do

27.61

49.25

1.06

36.54

7.96
(6.50)

26.15

1.72

(0.60)

9617.92

31.52

964).14

5707.01

1074.U

(1s.60)

707.54

257.51

242.58

1373.82

93/*3.20

49.25

2839.97

72.4',1

13.89

1E3.77

(15.76)

5.51

(r0.25)

173.52

806.33

306.21
(36.17)

270.07

8032.06

30.20

E062.26

5099.09

612.',t7

l'170.27\

607.40

229.61

240.74

1183.17

7E01.91

730.70

260.35

3.95

264.30

2476.85

7.43

49.25

96,41

(1s.15)

183.0,1

(9.34)

3.26

(6.08)

't76.96

rW
\

11.75
'19.13

61.32

1.12

2t.27

7.45



JK TYRE & INDUSTRIES LTD.

STATEMENT OF ASSETS AND LIABILITIES

in Crores
Sl. ilo. Parliculars

786.67

48.65

48.8

3310.89

73.33

5.63

2.68

5.67

791,11

121.fr
't6.79

4357.304363.05

1667.38

53.16

23.11

190.25

26.98

293.80

1532.U1A1.67

11.17

1n4.N
50.23

28.

138.71

27.07

32't.38

3787.523642,97

8144.828006.02

49.25

2476.85

49.25

2839.97

2526.102889.22

972.06

58.70

s06.82

30.80

u2.76

849.03

47.U
593.74

32.99

369.r/
't9t 1.111892.57

33.60

1346.92

276.31

158.00

6.26

1,698.28

40.34

40.n
996.00

278.m
159.79

,t0.76

3224.23 370?.58

81,/,.828006.02

llon{un t Aas€ts

Propeny, Plant and Equipment

lnveslnsrt ftopefty
Otlsr lntarEible Assets

lntangiuo Asssts under developmenl

Finarrcial Asseh
- lnveslmeflls

- other Fimncial Assets

Olher tlol}cunent Assets

Curent Lisbllitie3
Financid Liaulities
- Bono'vings

- Lease Liabilities

- Trade Payables

Micro and Small Enlerpises

Otlrers
- Other Fimncial Liatilities

other Curent Liabilities

Provisions

TOTAL EQUITY AND LIABILITIES

ASSETS

TOTAL ASSETS

EOUITY AND LIABILITIES

Assets

work-in-progress

LIABILTIIES

Non{unent Liabillties
Financial Liatililies
- Bonouings
- Lease Liabililies

- Olher Financial Liabiliths

Provisbns

Defercd Tax Liaulities (Ne0

ECUlrY

Equity Share Capital

Other Equity

lnwntories

Fimncial Assets

- lnvestments

- Trade Receivables

- Cash and C6h Equivalents

- Other Bank Balances

- oltEr Finarcial Assets

Cunent Tax Assets (Net)

Other Cunenl Assets

(b)

(c)

(s)

B

A

I
(a)

2

(a)

2

(a)

(b)

(c)

(d)

{a)
(b)

(b)

(c)

I
(a)

(b)

(c)

(d)

(e)

0

mm

II

3352.08

100.14

5.53

7.04

4.36

1,848.87

37.62

-\2-



JK TYRE & INDUSTRIES LTD.

iotes:
' The Board h6 recomrnended a dividend of ( 2 per equity share i.e. 100% for the fnancial year ended 31st March, 2023.

' fte Company h6 only one operating segflEnt nannly, Tyre.

' Stalement of cash fffl b atladed in Annexursl.

' ExceSonal ilsrE irdude loreign exdlaEe fruduatbn of (-) { 3.35 crores & { 33.83 crorcs and VRS I 0.72 crore & I 2.34 cfores fur he quaEr and year eflded

3 1.03.2023 respectvely.

' Durirq Sre quarta, tre Company has issued ard dlotted 21,000 Compbodly Cmreflible Debefltures ('CCDS') havirE face value d I 1,00,000 edt lo lnbmabnd
Finance Corporatix ('lFC') m Eeferenlial allotrn€nt b6h on 20$ irar6, 2023. The CCDS cany a coupon rale of 6% p.a. mmpounded quarterly. The CCos shall be

mnt€diueintoEquitySharesola2erddh€Cornpany,wihinapetbduphlSmontsfromtledateddlofiErl.atamnversinpdcedllS0.50brerdtEquity
Share, which indudes pr€mium of ( 178.50 per Equity Share. The interest at he rate of 6% p.a. compound€d ormulatively on a quartedy bsb on CCDS shall be

conv€ded into Equrty Shaes at he cooversio(r price d < 180.50 fof edr Equity Sh e. lf sudr int€rest m CCDS cannot be srverted inh Equily Shares at $e
mnve$ion pdce, then such interest b lo be paij eiher: (a) in cashi or (b) in combination of Equity Shares and cash, as accepH by lFC. These CCos are uns€cured and

do not cany ary vding righB.

The equity shares to be alloted on conversioo of he CCDS shall rank pari-pasu wih he hen exbting fully paid up equity shees d tle company wih resped to divireods

and ,rolirtg dghb.

' The Compelilim Commbsio oI lndia ('CCl') on 2nd F*!€itl NU had relers€d al Ord€r dated 31st Aqust 2018 for alleged contavention of provbiofls of $e

Compef bn A4 2m2 agdnst $e Company, ceddn o0Er Tyre manufactur€rs ard Ajtomlive Tyre irardactureB Associatbn. CCI hd impG€d a p€nalty d ? 309.95

crores m lhe Company. The Compary hd 6led an Apperl More tle Hm'Ue Nalkrd Company La* Appellate Tdhnal against t€ sr*i CCI Orde(. Ite NCLAT,

tro4h an order daled 'lst Oecember 422, has dbpced d he afuemfftiofled apperl, afrer taking note ol $e multide enors in he sail CCI fuer daled 31sl At4ust

^, 2018, ad r€rnanded he matter back lo h€ CCl, lo rsexamine he matter oo medls and abo lo mnsider rsvilwtutg tle pendty (if Yiralh b eslablbhed) in mrdance

wih he provbbns oI he Compettion Act The Compaty und€rshnds $at he CCI has filed an appeal againsl tte NCLAT oder dded lst Decembel m22, ho$ev€r, no

notice has be€fl recdved by t|e Company tll date. Bas€d on legd adyhe, $e Compdry conlinu€s to bdierc $at il has a sfoog case, ed acco{dilEly, no provbion hG

boon made in he accounts. The Company sfoely reiteratB tlat Ulero has been no uong&ing on tte pad of th€ Company and reassurcs dl t|e stek*olders $d he

Company has never indulg€d in or w?s pan d any catel o( underbok ary anllornpelitive pradin6.

' The figures of alnent and mnesponding quarter are he bdarcing figures beMeen audited fgures in respeci of tE fuli financial year and 6e published year to date

figures upto tle hird quaner d he olr€nt / cofiespording fmarcid yea.

' The abow resulb have been reviewed by fie Audil Commifie€ and approved by he goard ot Direclors at tteir respeclive meetings held on 17$ trray, 2023 The audtoB

d $e company have cariEj out he adit d he sarne.

' Figures fcr he [evious perbds have boen regroud i r€aranged, wherever necessary.

JK Tyre adjudged'Best in Class' ESG rating frcm CareEdge

Tyre & lndustri€s Ltd.

Nflr Delhi

17h May, 2023

\u ry
Direclor

r3



JK Tyres & lndustries Limited
Cash Flow Statement for the year ended 31st March, 2023

Annexure-l

G in Crores)

Year Ended

31.03.2023

(Audited)

31.03.2022

(Audited)

st.
No.

Particulars

240.74

229.61

0.08

(2 64)

(11.34)

(20.88)

8.00

264.30

242.58

257.51

(5.83)

1.50

(3.0s)

19.N
(17.121

7.50

270.07

707.87

(435.60)

(338.26)

197.27'1.61

772.41

(8.45)

241.17

131.28

(1s2.28)

20,6'l

(74.211

25.00

(2,04)

19.62

0.60

(10.63)

10.63

0.48

(s07.68)

39.06

14

773.83

418.45

(724.U|

{{48.22\
(228.74].

49.25

(5s.84)

108.17

(370.61)

239.26

(40.46)

1251,23],

I

12.05

41.11

(2.e3)

53.16

9.00

44.16

18.61

31.62

53.'t 650.23

A.

c.

Notes:

CASH FLOVU FROil OPERATII{G ACTIVTTIES:

Net Profit belore Tax

Adjusbnent for:

Depreciation and Amorlisation expense

Findce Costs

(Profit)/ Loss on sale ol Property, Plart and Equipment

Provision lcr Dimunition of lnrrestnent

Fair Value Changes in Non-Cunent lnvestnenb

Unrealised Fofeign Exdange Fluctuation

lnterest / oMdend Received

Allowance for Doubtful Debts / Advances and Bad Debts written ofi

Operating Profit belue Working C4ital dtaqes
(lncrease)/ Deqease in Trade and Oher Receivables

(lncrease) / Decrease in lnventodes

lncrease / (Decrease) in Trade and Other Payaues

Cash generaled trom @rations
Dkect Taxes (ilet)

Net Cash fom Operating Aclivities

CASH FLOW FROII INVESTING ACTIVITIES

Purciase of Property, Plant and Equipment

Sale ol Property, Plant and Equipment

lnvestment in Subsidiary & Associate

Redernption of lnvesEnents

Deposit Accounts Yiith Banks

lnterest Received

Dividend Received

Net Cash used in lnvesting Aclivities

CASH FLOUV FRO FITIANCING ACTMTIES;

Prcceed, (Utilisation) lrom Short-term Bonov{ings (Net}

Proceeds lrom Long-term Bonowings

Repayment of Long{em Bo,rowings

lssue ol Compulsorily Convertible Debentures

Paymeflt ol Le6e Uatilities

Finance Cosb paid

Oividend paid (induding dividend tax)

Net Cash from / (used in) Financing Aclivities

Net increase / (decrease) in Cash and Cash Equivalents

Cash and Cash Equivalents as at the beginning olhe year

Cash and Cash Equivalents as at the end of he year

B

C6h and Cash Equivalents lnclude:

- Cash, Ch€ques on hand and Remittances in transit

- Balances wi$ Banks

Total

rcrc

-ilmG

rcl

IrIfirII

- rt{- Lv

\u,

723.52

(46.67)
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Independent Auditor's Report on the Quarterly and Year to Date Audited Standalone
Financial Results of fK Tyre & Industries Limited Pursuant to Regulation 33 ofthe SEBI

(Listing Obligation and Disclosure Requirements) Regulations, 2015, as amended

To The Board of Directors of
fK Tyre & Industries Limited

Report on the audit ofthe Standalone Financial Results

Opinion

We have audited the accompanying statement of quarterly and year to date standalone
financial results of fK Tyre & Industries Limlted (the "Company'') for the quarter ended
March 31, 2O23 and the year to date results for the period from April 1,2022 to March 31,

2023 ("Statement"J, attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 ofthe SEBI (Listing 0bligations and Disclosure Requirements)
Regulations, 2015, as amended [the "Listing Regulations").

ln our opinion and to the best of our information and according to the explanations given to
us, the Statement:

i. is presented in accordance with the requirements of Regulation 33 of the Listing
Regulations; and

ii. gives a true and fair view in conformity with the recognition and measurement
principles laid down in the Indian Accounting Standards and other accounting
principles generally accepted in lndia of the net profit and other comprehensive
income and other financial information ofthe Company for the quarter ended March

3l^,2023 as well as year to date results for the period from April 1,2022 to March
31,2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143[10) of the Companies Act, 2013 (the Act). Our responsibilities under those
Standards are further described in the 'Audltor's Responsibilities for the Audit of the
Standalone Financial Results' section of our report We are independent of the Company in
accordance with the Code of Ethics issued by the lnstitute of Chartered Accountants of lndia
together with the ethical requirements that are relevant to our audit of the financial
statement under the provisions ofthe Companies Act, 2013 and the Rules thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these requirements
and the Code of Ethics.We believe thatthe audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Management's Responsibilities for the Standalone Financial Results

The Statement have been prepared on the basis ofthe standalone financial statements. The
Company's Board of Directors are responsible for the preparation of the Statement that give

a true and fair view of the net profit and other comprehensive loss and other financial
information in accordance with the recognition and measurement principles laid down in

Accounting Standards prescribed under Section 133 of the Act read with relevant
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rules issued thereunder and other accounting principles generally accepted in lndia and in
compliance with Regulation 33 ofthe Listing Regulations. This responsibility also includes

maintenance ofadequate accounting records in accordance with the provisions ofthe Act for
safeguarding ofthe assets ofthe Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making

iudgments and estimates that are reasonable and prudent; and design, implementation and

maintenance of adequate internal financial controls that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the

preparation and presentation of the statement that give a true and fair view and are free

from material misstatement, whether due to fraud or error.

tn preparing the Statement, the Board of Directors are responsible for assessing the

Companyrs abilityto continue as a going concern, disclosin& as applicable, matters related to

going concern and using the going concern basis of accounting unless the Board of Directors

eithei intends to liquidate the Company or to cease operations, or has no realistic alternative

but to do so.

process.

Conclude on the approP riateness ofthe Board of Directors use ofthe going concern basis

Auditor's Responsibilities for the Audit ofthe Standalone Financial Results

Our obiectives are to obtain reasonable assurance about whether the Statement as a whole

are free from material misstatement, whether due to fraud or error, and to issue an auditor's

reportthat includes our opinion, Reasonable assurance is a high level ofassurance but is not

a guarantee that an audii conducted in accordance with SAs will always detect a material

misstatement when it exists. Misstatements can arise from fraud or error and are considered

material if, individually or in the aggregate, they could reasonably be expected to influence

the economic decisions ofusers taken on the basis ofthese Statement'

As part ofan audit in accordance with SAs, we exercise professional iudgment and maintain

professional skepticism throughout the audit. We also:

o ldentiff and assess the risks of material misstatement ofthe Statement, whether due to

fraud or error, design and perform audit procedures responsive to those risks, and obtain

audit evidence thaiis sufficient and appropriate to provide a basis for our opinion. The

risk of not detecting a material misstatement resulting from fraud is higher than for one

resulting from error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal control'

o 0btain an understanding of internal control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances. Under section 143(3)tD ofthe Act,

we are also responsible for expressing our opinion on whether the company has adequate

internal financial control with reference to financia[ statements in place and the operating

effectiveness of such controls'

. Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by the Board of Directors'

of accounting and, based on the audit evidence obtained, whether a material uncertainty
H T4 r conditions that may cast significant doubt on the Company's

o -V z

related to events o

The Board of Directors are also responsible for overseeing the Company's financial reporting

_t6 _



ability to continue as a going concern. lf we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in the
financial results or, if such disclosures are inadequate, to modiff our opinion. Our
conclusions are based on the audit evidence obtained up to the date ofour auditor's report.
However, future events or conditions may cause the Company to cease to continue as a

goingconcern.

. Evaluate the overall presentation, structure and content of the Statement, including the

disclosures, and whether the Statement represent the underlying transactions and events

in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing ofthe audit and significant audit findings, including any significant
deficiencies in internal control that we identiry during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them

all relationships and other matters that may reasonably be thought to bear on our

independence, and where applicable, related safeguards.

The Statement includes the results for the qualter ended March 37' 2023' being the

balancing figure between the audited figures in respect ofthe full financial year ended March

37,2023 and the published unaudited year -to-date figures up to the third quarter of the

current financial year, which were subiected to a limited review by us, as required under the

Listing ReBulations.

For S S Kothari Mehta & ComPanY
Chartered Accountants
ICAI Firm Registration Number: 00 7.0

Viiay Kumar
Partner
Membership Number: 092671
UDIN 23 o 3 26 ? 1 SGst I r'1 3 I rJo

Place: New Delhi
Date: May 17,2023
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JK Tyre records all-time high revenues. ut, bv 22"/o

& Ptofit up by 317"

Rs. crore FY23

Net Revenues 14,681

EBIDTA 1,334

Prollt Beforc Ta: 4ll
Profit Aftcr Tar 263

Ifcr Dclhi, fay 17, 2O23: Indian Tyre Industry major, JK Tyre & Industries Ltd.
announced its annual audited financial results for Flt2023. The Board has
recommended a dividend @ lO0% (Rs.2 per share having facc value of Rs.2 each)

Commenting on the results, Ilr. Raghupett Slnghrnh, Chdrmu end fraegtng
Dlrcctor lCXDl, said, "JK Tyre has achieved higlrest ever revenues of Rs.l4,68l crore
during FY2O23, registering a growth of 22o/o. This is on account of growth in domestic
demand witnessed in key segments, viz., commercial and passenger vehicle t5rres.

Exports have also performed well, despite global headwinds.

Operating margins improved sequentially in the 4d quarter of the finalcial yeal. 2O23,

aided by softening in input costs. We remain optimistic on t5ne Industr5r growth path
in coming year, buoyed by uptick in economic activities and the big push in
infrastructure growth.

JK Tyre's subsidiaries Cavendish tndustries Ltd. and JK Tornel, Mexico performed well
with improved volumes, revenues and profitability.

He further added "with a focus on innovation and a commitment to excellence, we will
continue to deliver high-quality and innovative products to our customers. llltra High
Performance Tyre -'l,evitas Ultra'range is one of such recent launches, to bolster our
product positioning and focus on premiumisation in marketspace".

Furthermore, IFC, a member of the World Bank Group, has invested Rs.240 crore (USD

30 Million) in the company by way of CCDs, which reflects its confidence in the future
of the company and the Tyre Industry at large.

I
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About JK Trre & Iadurtries Liptted lCUf Ito. L67l2OR.rl9SlpLCO4S96i5l

The flagship company ofJK organisation, JK Tyre & Industries Ltd is amongst tt,.e top 22
manufacturers in the world. Pioneers of radial technologr, the company produced the first
radial tyre in 1977 and is currently the market leader in Truck Bus Radial segment. The
company provides end-to-end solutions across segments of passenger vehicles, commercial
vehicles, farming, Ofr-the-Road and two & three-wheelers.

The Company has 12 globally benchmarked 'sustainable' manufacturing facilities - 9 in
India and 3 in Mexico - that collective$ produce around 33 million qres annually. The
Company also has a strong network of over 60O0 dealers and 650+ dedicated Brand shops
called as Steel Wheels, Truck Wheels and Xpress Wheels. JK Tyre exports to over IOO
countries with over 18O global distributors.

JK Tyre's unwavering commitment towards innovation is reflected through its state-of-the-
art global research and technolory centre - the Raghupati Singhania Centre of Excellence -
in Mysore, which houses some of the world's finest technologies and techniques.

JK Tyre launched India's lirst ever Smart Tyre' technologr-and introduced Tyre Pressure
Monitoring Systems [PMS) which monitors the tyre's vital statistics, including pressure
and temp€rature. ln 2O2O, the company rolled out its 20 millionth Truck/Bus Radid tyr€
becoming the first and the only Indian company to achieve this milestone.

JK Tyre is the only Indian tyre manufacturer to be included in the list of Superbrands India
in 2O2l for the eighth consecutive year. Additionally, JK Tyre was featured Frnong India's
Best Companies to Work For in 2O22 by Great Placc to Work. Another remarkable addition
to the list of the brand's accolades is being a 4-time recipient of the Economic Times -
Iconic Brand of the Year Award. JK 1}re has been conferred with most coveted Safety
award in the world -the Sword of Honour for Salety across its plants by the British Safety
Council, UK. The company entered the Limca Book of Records with the country's largest
off-the-road tyre - VEM 04.

JK Tyre secures tsest in Class'rating in ESG performancc - CareEdge has undertaken ESG
rating of the Company. JK Tyre also received award to be among the India's top 30 Most
Sustainable companies, organized by Business world.

JK Tyre is also synon5rmous with motorsport in the country. For over three decades, the
Company has relentlessly worked towards shaping India's positioniog as the motorsport
hub of Asia, developing the right infrastructure for the sport and promoting young talent in
the arena.

Mr. Sanjeev Aggarwal
Chlcf Flaenchl Ofrccr
JK Tyre & Industries Ltd.
Patriot House, 3 BSZ Marg, New Delhi
Phone:0ll -682Of235

Mr. Sanjay Sharma
Hced - Corporetc Commualcetion
JK Tyre & Industries Ltd.
Patriot House,3 BSZ Marg, New Delhi
Phone:011 - 682Of368
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