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& INDUSTRIES LTD.

JKTIL:SECTL:SE:2023 Date: lStt May 2023

Dear Sir(s),

Re. Monitorinq Aqencv Reoort lor the quarter ended 3lrt March. 2023

Pursuant to Regulation 32 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 read with Regulation 1624 of the SEBI (lssue

of Capital and Disclosure Requirements) Regulations,20'18, we are enclosing

herewith the Monitoring Agency Report dated 12rh May 2023 tor the quarter

ended 31st March, 2023, issued by CARE Ratings Limited, the Monitoring

Agency appointed to monitor utilization of proceeds of Preferential lssue of

Compulsorily Convertible Debentures.

a,*

M

Thanking you,

Yours faithfully,
For JK Tyre & lndustries Ltd.

(PK Rustagi)

Encl: As Above 
Vice President (Legal) & company secretary

Admin. Off.: 3, Eahadur Shah Zafar lrarg, New Delhi.l10 002, Far: 9l-1,l-23322059, Phone: 9t-11-66001i12, 6600r22
Regd off : Jaykaygram, P0 - Tyre Factory Kankroli . 313 342 (Rajasthafl), Fax : 02952-232018, Ph. i 02952.233400 / 233000

Website : www iktyre com CIN : 167120RJ1951P1C045966

BSE Ltd. lNational Stock Exchange of lndia Ltd.
Phiroze Jeejeebhoy Towers, I Exchange Plaza, C -'l , Block G,
Dalal Street, lBandra -Kurla Complex,
Mumbai-4O0 001. lBandra (E), Mumbai-400 05't.

Scrio Code: 530007 Scrip Code: JKTYRE

VIKRANT
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Shd Sanjeev Agganflal
Chief Financial Officer
JK Tyre and Industries Limated
3, Bahadur Shah Zafar Marg,
New Delhi 110002

Dear Sir,

May 72, 2023

We write in our capacity of Monitoring Agency for the Preferential Issue of compulsorily Convertible
Debentures (ccDs) for the amount aggregating to Rs. 2.r0 crore of the company and refer to our duties
cast under Regulation 162 A of the securities & Exchange Board of India (lssue of capital and Disdosure
Requirements) Regulations,

In this connection, we are endosing the Monitoring Agency Report for the quarter ended March 31,
2023 as per aforesaid SEBI Regurations and Monitoring Agency Agreement dated fubruary 14, 2023.

Request you to kindly take the same on records.

Thanking you,

Yours faithfully,

17
Ravle€n Sethi

Associate Director

Ravleen. sethi @careedoe. in

CARE Ratings Ltmited

ltlloor,_C--00_1/A2, Berger Towers. S€ctor lGB, Noida,
Gautam Budh Nagar, Uttar prade$ -2Ot3Ol
Phooe: +91-12(H452000

cIN-167190MH1993P1C071691

4th.Floot G , Somaiya Ho6pital Road, Off
Ea$ern txp Sion (East), Mumbai _ 4tD 022
Phone: +91
Email: care@careedge.in . www.care€dge.in



trareidge
Report of the ilonibring Agency
(r4A)
Name of the issuer: JK Tyre & Industries
Limited
For qurter ended: March 31, 2023
Name of the Monitoring Agency: CARE Ratings Limlted
(a) Deviation from the objects: Nit
(b) RarEe of Deviation: Not applicable

D€clarauon!
we declare that this report provides an objective view of the utilization of the issue proceeds in relation
to the objects of the issue based on the information provided by tfe Issuer ard information obtained
from sources believed by it to be acorrate and reliable. The MA does not perfurm an audit and
undertakes no independent verification of any informauon/ ertifications/ statements it receives. This
Report is not intended to create any regafly binding obrigations on the MA which accepts no
responsibility, whaboever, for loss or damage from the use of the said information. The views and
opinlons expressd herein do not constihJte the opinion of MA to deal in any security of the Issuer in
any manner whatsoever' NothirE mentioned in this report ls intended to or should be construed as
oeating a fiduciary relationship between the lrA and any issuer or between the agency and any user
of this report. The MA and ib affiliates also do mt act as an expert as defined under Section 2(38) of
the Companies Act, 2013.

The MA or iB affiliates may have o€dlt raung or oher commercjal tEnsactions with the enuty to which
the report pertains and may recei\€ separab compensation for lts ratings and certain credit related
anal)Ges. we confirm that there is no conflict of interest in sLldl relationship/interest while monitorirE
and reporting the utilization of the lssue prcceeds by the issuer, or while undertaking credit rating or
other commercial transactions with the entity.

we have submitted the report herewith in rine wrth the format prescribed by SEBI, capturing our
@mments, where apPllcable. There arc certaln sectons of the report under the uue .commerG 

of the
Board of Dlr€ctors', that shall be caphrred by ttre Issuer,s MarEg€ment / Audrt commntee of the Board
of Directors subsequent to the MA submittlng their report to the issuer and before dissemination of the
report through stock exdlanges. These sections have not been revierved by the MA, and the MA takes
no responsibility for such comments of the issu€/s ManagemenVBoard.

JI ;

Name of the Authorized Signatory: Ravleen Sethi
Designauon of Authorized person/Signtng AuBDrity: Associate Director

CARE Ratings Limited

9th f,oor, C-001/A2, Berger Tow€rs, S€cto. tOB, Ndda,
Gautam Eudh NagEr, tntar pradesh -201301
Phooe: +91-l2H452OOO

cIN-167 19ofrtH1993PLCO71691

4 SofiEiya H
L ron (tast), 2
P

Email: care@careedge,in . www.careedge.in
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1l Issuer D€tails:

Name of the issuer
Name of the promoter
Industry/sector to which it belongs

2l Issue Details
Issue Period
Type of issue (publidrights)
Type of specified securities
IPO Grading, if any
Issue size (in Rs. Crore)

JK TyrE & Industries Llmited
BerEal & Assam Company Ltd.
Tyre

NA

Preferential Issue
Compulsorily Convertjble Debenhjres
Not applicable
Rs. 2.10 qore (Note 1)*

Note 1:
The company allotted 24.000 fully paid ccDs of face value Rs. 1,00,000/- per ccD, for ccDs Amount,
provided that (i) the ccDs shall together be convetible into Equity shares of Rs. 2 each of
the- co-mpany, within a period up to 18 months from the date of ailotment, at a conversion price of Rs.
180.50 for each Equity share, which includes premium of Rs. u8.50 per Equity snare, aeiermineo in
ac@rdance with chapter v of the SEBI (ICDR) Regulations, with respect to the'Relevant oate i.e.,irJ
February 2023, as per details contained herein; (ii) the interest at the rate of 6ryo per annu;
compounded cumulatively on a quarterly basis payable on ccDs shall be converted into Equity Shares
at the conversion price of Rs. l8o.5o for each Equity share, If such interest on ccDs cannot be
colverted into Equity shares at the conversion price, then such interest to be paid either: (a) in cash;
or (b) in combination of Equity shares and cash, as accepted by lrc; and (iii) the totat numbeior equitv
shares of the company to be issued upon mnversion of the ccDs and ihe interest amount, taien
ormulatively, shall not exceed t,45,44,745 Equity Shares of Rs.2l-each.

Maximum shares to be issued pursuant to conversion of CCDS

Total proceeds received from the preferential issue (in Rs. Crore)

Details of expenses incuned related to preferential issue (in Rs. Crore)

Net proceeds available for utilization (in Rs. Crore)

3l Details ofthe arangement made to ensure the monitoring of issue proceeds:

Whether all utilization is
d per the dirlosures in
the Offer Document?

The Company had received
Rs.240 crore on 17.03.2023
and upon allotment of CCDS
transfenrd this arnount to
cash credit account of Indian
Eank on 22.03.2023 and same
is lying unutilis€d as on
31.03.2023.

Accountnnt
certificate*, Bank
statement, Extra-
ordinary General
Meeting (EGM)
Notice dated
03.02.2023 to the
exisitng shareholde/s

issue, till the time tunds are
utilised for funding of capital
expenditure or general
corpoGte purpose, the
Company has parked the
issue proceeds in C-ash
Credit (CC) Account, and to
the extent the funG are

9th ffoor, C-001/A2. Befger Towers, Sector t6B. Ndda,
Gautam &rdh Nagar, Uttar pradesir -2Ol3O1
Phone: +91-120{452000

cIN-167190MH1993P1C071691

4 5eum, Somarya Hospital Road, Offt way, Sion (East), ptumbai _ 4OO 022P 3456
Email: care@careedge.in . www.careedge.in

Paftiqllars Remarks

1,45,44,745

2210.00

NA

2,10.00

Partlqllars

lnformation /
crtlficatlons
corEidcr€d by

Honltoring Agency
for preparation of
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Indian Bank, the Company
has set asrde the cash credit
limit to Ulat extent towards
utilEation in accordance
wth the objects of the
issue, The lenders
accordingly have agreed to
the said arrangement and
the drawing power to the
extent of Rs. 240 crore (Un-
utilized proceeds) have
been set aside by the lead
banker from the overall
drawing power (DP) and
accordingly such arnount
will be reduced from the
total DP for each month
during quarter ended June
30, 2023 end. The bankec
have confirmed that they
shall allow usage of the CC
account towards the capital
expenditure of the company
to the extent of Ps. 180
crore, which is as per the
objects of the CCD issue, as
the proceeds of the
preferential issue were

parked in Indian

approval has been
obtained in case of
materlal deviations# from
oeenditures dEclosed in

finance for the disclosed
objecG of the issue ha\,/e

ls there any major
deviauon obGerved over
the earlier monitoring

GovemmenvstaMory
approvals related to the
object(s) have been

favorable/unfavorable
events affecting the
viability of these

ls there any other
relevant information that
may materially affect the
decision makrng of the

CARE Ratings Lrmited

lth f,@r, C-00UA2, 8erger ToweE, S€ctor 1OB, Noida,
Gautam Budh Nagar, Uttar pradesh -201301
PtEne: +91-12H452m0

cI N -167190M H 1993P1C07169 I

4th FlooL Godrej Cotiseum, Somaiya Hospitat Road, Ofi
Eastern Express Highway, Sion (East), Mumbai - 4d0 022
Phonet +91-22-6754 3456
Emaili care@carcedge. in . wv,rw.Greedge.in

meeting held on
06.03.2023

Not applicable Not applicrble Not applicable

Not applicable Not applicable Not applicable

Not applicable Not applicable Not Applrcable

Not applicable Not applicable Not applicable

Whether all arrangements
perbining to technical
assistance/collabordtion
are in orPrafian?

Not applicable Not applicable Not applicable

Not applicable Not Applicable Not applicable

No Not applicable No
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* charterd Accounbnt cettincarc hon M/s NDRL & b dattetd Accountants da4d Aprit 2q 2023
#Where material deviation may be defined to mean:
a) Deviation in the objects or purposes for which the funds have been raised
b) Deviation in the amount of funds actually utilized by more than loyo of the amount projected in
the offer documents.

4, Details of objects to be monltored:
i) Cost of

Sr.
No

Item
Head

Source of
lnformation /
certificatbns
corsidered by

ilonftoring
Agency for

prrparation of
roport

Original
cost

(as p€l
the Offer

Oocument)
ln Rs.
Clore

Revlsed
Cost
in Rs,
Clore

Comments of the
Monftoring Agency

Comnents of the Boad of
Dkectols

Reason
for cost
rcYision

Propo
sed

financ
ing

option

Particu
hrs of
-firm

allang
ement

s
made

Capital expenditure
for expansion of
manufacturing
capacities of the
ComFny, including
by way of
investment in
Cavendish
lndustries Ltd. (a
subsidEry) also for
o(pansion of
manufacturing
capacities

Chartered
Accountant
certificate*, Bank
statements, Extra-
ordinary General
Meeting (EGM)
Notice dated
03.02.2023 to the
exisitng
shareholde/s and
minutes of EGM
meeting held on
06.03.2023

180.00 No Comments

CARE Ratings Limited

9th ioor, C-001/A2, Berger Towers, Sector t6B, Noida,
Gautam Budh Nagar, tntar pradesh -2Ot3O1
Phone: +91-120-,+452000

cIN-167190MH1993P1C07159 r

4th Floor, G Somaiya Hospitat Road, Ofi
Eastern Exp ion (East). Mumbai - 4OO 022
Phone: +91
Email: care@careedge.in . www.careedge.in

NA



objects of the CCD
issue, as th€

proceeds of the
preferenthl

issue were initially
parked in Indian Bank

General Corporate
Purposes (trP)

Chartered
Accountant
certificate*, Bank
statements, EGM
Notice dated
03.02.2023 to the
edsitng
shareholde/s and
minutes of EGM
meeting held on
06.03.2023

As per the terms of
the issue, till the time
funds are utilised for

funding of capital
expenditure or

general corpo.ate
purpce, the Company

will park the issue
prods in Cash

Credit (CC) Account,
and to the oftent the
funds are parked in
the CC Account of
Indian Bank, the
Company has set

aside the cash ffedit
limit to that o(ent

towards utilisation in
accordance with the
objects of the issue.

The lenders
accordrngly have

agreed to the said
arrangemert and the
drawing power to the

extent of Rs. 240
crore (Un-utilized

proceeds) have been
set aside by the lead

banker from he
overall drawing power
(DP) and accordingly
such amount will be

reduced fmm the total
DP for each monul

during quarGr ended

A(@unbnE

CARE Ratings Limited

IIpr,^c-.P.1/02, B..ser rowe6, s€ctor 168, oida,
Gautam Budh Nagar, L,tbr pradedl -20t301
Phone: +91-120{452000

oN-167190MH 1993P1C071691

Somaiya Hospitat Road, Off
ion (East), Mumbai _ 4m 022

Email: care@careedge.in . www.careedge.in

RATI
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Soulce of
informati

onl
celtlfrcatl

ons
consldere

dbv
Monltorin
9 lg.nc,

tor
prepar.tl

on of
l€port

Anou
nt as
Propo
sed

in th€
Offer
Doqr
ment
in Rs.
C1016

Comments
of thc

Monltoring
Agenc,

Unutll
bed

amou
nt ln
Rs.

qone

Reas
on8
for
ldle
firnd

s

Capital
expenditure for
oqansion of
manufacturing
capacities of the
Company,
including by
way of
in\€stment in
Cavendish
Industies Ltd.
(a subsidiary)
also for
expansion of
manufacturing
capacities

Chartered
Accountant
certificate*
, Bank
statements
, Extra-
ordinary
General
Meeting
(EcM)
Notice
dated
03.02.202
3 to the
o(isitng
shareholde
/s and
minutes of
EGM

meeting
held on
06.03.202
3

180.00

As per the
terms of the
issue, till the
time funds are
utilised for
funding of
capital
eqenditure
or general
corpordte
purpose, fte
Company has
parked the
issue
proceeds in
C-ash Credit
(CC) Account,
and to the
oftent the
funds are
pa*ed in the
CC Account of
IMian BanL
the ComfEny
has set aside
the c6h
crcdit limit to
that extent
towards
utilisation in
accordance
with the
objecb of the
issue. The
lenders
accordingly
have agreed
to the said
arrangement
and the
drawing
power to the
extent of Rs.
240 crore (Un-
utilized

180.00 No Comments

CARE Ratings Limrted

llllor,^C -00-1/A2, 
B€rger ToweE, Sector 1OB, Noida,

cautam &rdh Nagar, tntir pradesh _2ot30l
Phone: +91-120.4452m0

oN-L67l90MH 1993P1C071591

4th.FlooL Godrej Gtiseum, Somaiya Hospitat Road, Off
Eamrn txpress Highway, Sion (East), Mumbai - 400 022
Phone: +91-22-6754 3456
Email: care@careedge.in . www.careedge.in

As at
begln
rlng

of $e
quarte

rin
Rs,

ClorG

th6
Gnd
ol

UlG
quat
tet
ln

Ra,
eor

Propo
sad

oourl
eof

action
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CARE Ratings Limited

s
J,

N
o

Item
Head

Souace of
lnformati

onl
certlficati

ons
corEidere

dbv
Monltorin
9 Agency

fol
plep.rati

on of
repolt

Amou
nt6
Propo
sed

in the
Offel
Do€u
m6nt
ln Rs,
Crorc

Amount utllised ln Rs.
Clote

Unutil
ised

amou
nt ln
Rs,

crrore

Crmments
of UlG

Monftorlng
Agency

Comments of
the Board of

DhectoE

As at
begin
nlng

of the
quarte

rin
Rs.

Crore

Durlng
the

qualte
rln
Rs.

Crole

At
the
end
of
the

quar
ter
in

Rs.
Crol

e

Reas
ons
for
idle

fund
s

Propo
sed

couls
eof

aclion

have been set
aside by the
lead banker
from the
overall
drawing
power (DP)
and
accordingly
such amount
will be
reduced from
the total DP
for each
month during
quarter enfu
June 30, 2023
end. The
bankers have
conflrmed
that they shalt
allov, usage of
the CC
account
towards the
capital
ej(penditure of
the company
to the extent
of Rs. 180
crore, $rhich is
as per the

9th fl@r, C-001/A2, Berqer Towers, S€ctor 168, Noida. 4th Floor, Godrej Coliseum, Sooaiya Hospitat Road, OffGautam &rdh Nagar, tntar prcdesh -2ot30t 
l"rt"." irp&''.ig'ff;, sion (East), Mumbar _ 400 022Phone: +91-1204452m0 "Phone : +9 I -22- 67 54 3456

cIN-167190i4H1993P1C07169 r
Email: care@careedge.in . www.careedge.in
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s
f.
N
o

Item
Head

Sourca of
lnformati

onl
certlficatl

ons
con3ld€re

dbv
Monitorin
9 Agenc,

fol
prGp.retl

oo of
rePort

Amou
nt6
propo
sad

ln the
Ofier
Docu
ment
in Rs.
Crore

tunount utilised ln Rs.
Crole

Unutll
b€d

amou
nt in
Rs.

crote

Crmments
of the

Monitoring
Agency

Comments of
the Eoard of

Directo]5

As at
begin
ning

of the
quarte

rin
Rs.

Crore

During
the

quarte
rin
Rs.

Crore

At
the
end
of

the
quar
te.
ln

Rs.
Cror

e

R.eas

on3
for
idh
Itnd

s

Propo
sed

cours
eof

actlon

2
General
Corporate
Purpos6 (GCP)

Chartered
Accountant
certificater
, Bank
statements
, EGM

Notice
dated
03.02.202
3 to the
exisitng
shareholde
r's and
minutes of
EGM

meeting
held on
06.03.202
3

60-00 60.0

As per the
terms of the
issue, till the
time fuMs are
utilised fot
funding of
capital
expenditure
or general
corporate
purpose, the
Company has
parked the
issue
proceeds in
Cash Credit
(CC) Accounl
and to the
oftent the
funds are
parked in the
CC Account of
Indian Banlt
the Company
has set aside
the cash
credit limit to
that extent
towards
utilisation in
accordance
with the
objects of the
issue. The
lenders
accordingly
have agreed
to the said
arrangement
and the
drdwing
power to the
e*ent of Rs.
240 crore (Un-
utilized
p.oceeds)
have been set
aside by the
had banker

CARE Ratings Limited

9th noor, C-00UA2, Berger Towe6, Sector t6B, Ndda,
Gautam Budh Nagar, Uttar Pradesfi -201301
Phooe: +91-l2G+452m0

cIN-167190MH1993P1C07169r

4th Floor, Godrej Coliseum, Somaiya Hospital Road, Ofi
Eastern Express Highway, Sion (East), Flumbai - 400 022
Phone: +91-22-57Y 3456
Email: care@careedge.in . raww.care€dge. in



trareEdge
RATINGS

s
t,
l{
o

Item
Head

Source of
lnformati

onl
cartlficatl

on3
colEldere

dbv
Monitorin
9 ASencI

for
pleparatl

on of
report

Amou
nt as
propo
sed

ln the
Offel
Dodr
ncnt
ln Rs.
Crore

Amount utilircd in Rs,
Crore

Unutll
lscd

amou
nt ln
Rs.

crote

CommGnts
ot th€

Monftoring
Agency

Comments ot
the Board of

Directors

As at
begln
nlng

of thc
quarte

rln
Rs,

Crore

Durlng
th€

quarte
rln
Rs.

Crole

At
th€
end
of
the

qual
ter
ln

Rs,
Crol

C

Reas
ons
fol
idle

tund
s

Propo
s€d

oours
eof

action

from the
overall
drawing
power (DP)
and
accordingly
such amount
will be
rcduced from
UE total DP
for eh
rnonth during
quarter ended
June 30, 2023
end.

Total 24o.0
0

2/0O.0
o* Clrattetd A*ounbnt edllcate fiwt M/s NDRL & @ Accounbntr Aptil 28, 2023

The @mqny @nllms that in the rcM h& on (b.03.2023 and all the R@lutbns flE rtiond in dE Ec tbtice
have tun pd wiit rquiiE maJorlty.
fhe bnpny had rdcitd Rs.2,ro crore on 12.03.202j and upn alborEt t d @s uanfu this anount b
cadt ctdit account of Indian Bank on 22.03.202J aN ene is Mng unttifisd as on 31.0i.2023

Sr.
t{o. ame of the Bank Typ€ of account Amount ln

Rs. caore

Sour€c of irformatlon /
ceitlfications comldared by
].{onltoring Agency for
Dreparatlon of reDort

1 Indian Bank Cash Credit 240.00 Chartered Accountant
leltifi cate*, Bank statements

lbte:

CARE Ratings Limited

Typ€ of
instrument
and nam€ of
thc cntlty
lnvGstcd in

arket Value
as at th€ end
of quailer*

9th floor, C-001/A2, Berger Towec, Sector tOB, Ndda,
Gaubm &rdh Nagar, tntar prade$ -201301
Pho0e: +91-12H452000

oN-L67l90MH 1993P1C071691

4th Floor, c Somaiya Hcpital Road, Ofi
Eastern Exp ion (East), Mumbai - 400 022
Phone: +91
Email: care@careedge.in . wrr/$r.careedge.in
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Detaals of uulization of proceeds staH as General corporate purpose (Gcp) amount in
the offer document:

2A

tn of s

Objects

Completion Date
Dehy (no.
ot daysl
months)

Commcnt3 ot t |e Borrd of
Dlrcctors

As per ttle
offer

document
Actualt R.Gason of

dehy
Proposed
couEe of

action
Capital expenditure for expansion of
manufacturing capacities of the
Company, rncluding by way of
in\€stment in Cavendish Industsies
Ltd. (a subsidiary) also for expansion
of mandacturinq caDacities

Funds to be
utilised by 31st
March 2025

NA

No Comments

General corpordte purposE

Funds to be
utilised by 31st
December
2023

NA

@ ot dfinhg dJ6t(s), plae q,tdily 6tin ate

Sr.
No Item Head^ Amount

ln Rs. Crore

Source of hrformatlon /
cartificatlons corEklered

by Monitoring Agency
for p.cparauon of r€port

Commcnts of Monitoring
Agenc,

CommenB of tfie
loard of
Dir€ctorE

1
General corporate
purp6es 60.00 Chartered Accountant

certifiGte*, Bank statement

As per the objects of the
issue, the funds for the time

being are parked in Cash
credit account as per det ils
giwn previously in point 3

and 4. No amount has been
utilized for General Corpordte

Purmse.

No Comments

'otal 60.00
Accounbnt fnn l'r/s NDRL & Co AffiunbnE daM ANI 28, 2023

CARE Ratings Limited

9th floor, C-00UA2, 8€r9er Towe6, S€ctor t6B, Noida,
Gautam Budh Nagar, Uttar prade$r -20t301
Phone: +91-120-+452m0

cIN-167190MH1993P1C07169 1

4th FlooL G Somaiya HospitatRoad, Off
Eastern Exp ion (Easl), Mumbai - 400 022
Phone: +91
Email: care@careedge.in . www,careedge.in
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