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Dear Sir(s),

Re. Monitorinq Aqencv Report for the quarter ended 3()th September.2023

Pursuant to Regulation 32 ol the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 read with Regulation 162A of the SEBI (lssue

of Capital and Disclosure Requirements) Regulations, 2018, we are enclosing

herewith the Monitoring Agency Report dated 8th November 2023 for the quarter

ended 3Oth September 2023, issued by CARE Ratings Limited, the Monitoring

Agency appointed to monitor utilization of proceeds of Preferential lssue of

Compulsorily Convertible Debentures.
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Yours faithfully,
For JK Tyre & lndustries Ltd.

(PK Rustagi)
Vice President (Legal) & Company Secretary
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Shri Sanjeev Aggarwal
Chief Financial Officer
JK Tyre and Industries Limited
3, Bahadur Shah zafat Marg,
New Delhi 110002

November 08, 2023

Dear Sir,

Monitorino Aoencv Report for the ouatter ended S€otember 30, 2023 - in relation to the

Companv"l

We write in our capacity of Monitoring Agency for the Preferential Issue of Compulsorily Convertible Debentures

(CCDS) for the amount aggregating to Rs. 240 crore of the Company and refer to our duties cast under Reg.

162A of the Securities & Exchange Board of India (Issue of Capital & Disclosure Requirements) Regulations,

2018.

In this connection, we are enclosing the Monitoring Agency Report for the quarter ended September 30, 2023,

as per aforesaid SEBI Regulations and Monitoring Agency Agreement dated February 14,2023,

Request you to kindly take the same on records.

Thanking you,

Yours faithfully,

\,\,
Ravleen Sethi

Associate Director

Ravleen.sethi@careedge.in

CARE Ratings Limited
gth.floor, C-OO|/A2, Betger towers, Sector 168, 4th Floor, codreJ Collseu/,.,, Somalye HospttalNotdd, poad, ofi Easte;, Exprcts Htghwar, Sion'(East),
Gautam Bodh NagEr, Utta. Pftdesh -2OrgO, Murnbei - 4OO O22
Phorre: +9r-r2O-4452OOO phol,e: +9r-22-67g 34s6

c I N - L 6 7 I 90 M H' 9 93P LC 07't 69'
Emell:cEre@careedge-tn . www-careedge.ln
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Report of the Uonltoring Agency (MA)
Name of the issuer: JK TyrE & Industries Limited
For quarter ended: September 30, 2023
Name of the MonitorirE Agency: CARE paungs Limited
(a) Devlatjon from the objecb: Nil
(b) Range of Deviation: Not applicable

Declaration:
We dedare that this report provides an objective vlew of the utilizauon of the issue proceeds in relation to the

objects of the issue based on the information provided by the Issuer and information obtained from sources

believed by it to be acoirate and reliable, The MA does not perform an audit and undertakes no independent

verification of any information/ certlfications/ statemenE it recelr,/es. This Report is not intended to create any

legally binding obligatlons on ttre MA which accpts no responsibility, whaBoever, for loss or damage from the
use of the sald lnformauon. The views and opinions expressed her€in do not constitute the opinlon of MA to
deal in any security of the Issuer in any manner whatsoever. Nothing mentioned in this report is intended to
or should be construed as creating a fiduciary relationship between tfe MA aM any issuer or between the

agency and any user of this report. The MA and its affiliates also do not act as an expert as defined under
Section 2(38) of the Companies Act, 2013.

The MA or ib affiliates may have credit ratlng or other @mmercial transacuons with the entity to which the
report pertains and may receive separate @mpensation for lts ratings and certain credit related analyses. We
confirm that there is no conflict of interest in such relationship/interest while monitoring and reporting the
utilizauon of the issue proceeds by the lssuer, or while uMertaking credit rating or other commercial

Uansactions with the entity.

We have submitted the report herewith in line with the format prescribed by SEBI, capturing our @mments,
where applicable. There are certaln sections of the report under the tiue "Comments of the Board of Directors",
that shall be captured by the Issue/s Management / Audit Committee of the Board of Directors subsequent to
the MA submitting their report to the issuer and before dissemination of the report through stock exchanges.
These sections have not been reviewed by the Md and the MA takes no responsibility for such comments of
the issuer's Management/Board.

s.,
Name of the Authorized Signatory: Ravleen Sethi
Designation of Authorized person/Signing Authority: Associate Director

CAPE Ratings Limited

?!h.f!oor, c-oor,/A2, Berger fowers, sector ,68,
Nolda,
Gaut.m Budh NagaL atttar pr.desh -2orlol
Phone : + 9r -l 2O-4452OOO

c I N-L 67' 90 H H r 9 9 g P LC 07' 69'

t),

Phohe: +9r-22-6754 t456
Emall: cere@careedge.ln . www.careedge.ln
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1) Issuer Details:
Name of the issuer
Name of the promoter
Industry/sector to which it belongs

2) Issue Details
Issue Period

Type of issue (public/rights)
Type of specified securities
IPO Grading, if any
Issue size (in Rs. crore)

JK Tyre & Industries Limited
Bengal & Assam Company Ltd.
Tyre

NA

Preferential Issue
Compulsorily Convertible Debentures
Not applicable
Rs. 240 crore (Note 1)

Note 1:

The Company allotted 24,000 fully paid CCDs of face value Rs. 1,00,000/- per CCD, for CCDs Amount,
provided that (i) the CCDs shall together be conveftible into Equity Shares of Rs. 2 each of the Company,
within a period up to 18 months from the date of allotment, at a conversion price of Rs. 1g0.50 for each
Equity Share, which includes premium of Rs. 178.50 per Equity share, determined in accordance with
Chapter V of the SEBI (ICDR) Regulations, with respect to the Relevant Date i.e., 3rd February 2023, as per
details contained herein; (ii) the interest at the rate of 60/o @r annum compounded cumulativeiy on a
quarterly basis payable on CCDs shall be converted into Equity Shares at the conversion price of Rs. 1g0.50
for each Equity Share. If such interest on CCDs cannot be convefted into Equity Shares at the conversion
price, then such interest to be paid either: (a) in cash; or (b) in combination of iquity Shares and cash, as
accepted by IFC; and (iii) the total number of Equity Shares of the Company to be issued upon conversion
of the CCDs and the interest amount, taken cumulatively, shall not exceed 1,4s,44,74s Equity Shares of Rs.2l- each.

Maximum shares to be issued pursuant to conversion of CCDs

Total proceeds received from the preferentiar issue (in Rs. crore)

Details of expenses incurred related to public issue (in Rs, crore)

Net proceeds available for utilization (in Rs. Crore)

3) Details of the arrangement made to ensure the monitoring of issue proceeds:

Whether all utilization is as
per the disclosures in the
Offer Document?

!!h.f!oor, C-OO|/A2, Eerger Towerc, Sector1, 6i3,Nolda,
G_autam Budh Nagar, aJttat pradesh _2OrgO,
Phone: +9r-r2O-.t4S2OOO

c t N -L 6 7' go.M H t993 P LC O7t 69,

4th Floot,
Road, Olf
Mumbai - t)'
Phone: +91-22-6754 g456
Email: care@careedge.ln . www.careedge.in

Paticulars Remarks

L,45,44,745

240.00

NA

240.00

Particulars R.eply Comments of the
Monitoring Agency

Comment
s of the
Board of
Dircctors

No
Comments

The @mpany had received
Rs.240 crore on 17.03.2023 and
upon allotment of CCDs
transferred this amorrnt tn rach

Chartered Accountant
certificate*, Extra-
ordinary General
Meetino (EGM'I Natira

As per the terms of the issue,
till the time funds are utilised
for funding of capital
exPenditure or oeneral

CARE Ratings Limited
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CARE Ratings Limited

credit account of Indhn Bank on
22.03.2023 and same is Mng
unutilised as on 30.09.2023.

daH 03.02.2023 to
the odsitng
shareholde/s and
minutes of EGM
meeting held on
06.03.2023, letter from
lead banker stating the
drawlng power of the
company for July 23,
Aug6t 23 and
September 23.

towards the capital
expenditure of the company to
the extent of Rs. 180 crore,
which is as per the objecb of
the CCD issue, 6 the Foceeds
of the preferenual issue were
initialv parked in Indian Bank
CC accounl

,rrrEUrrr J[orEt tuluer
appro\al has been obtained
in case of rnaterial
dsr'iations# ftom
expeMitures disclosed in
the Offer Document?

Not applicable Not applicable Not applicable No
Comments

Whether the means of
finance for the disclosed
objects of the issue has
chanqed?

Not applrcable Not applicable Not applicable No
Comments

Is there any major deviation
obEerved over the earlier
monitoring agency reports?

Not applicable Not applicable Not applicable No
Comments

Whether all
Governmenvstatutory
approvals related to the
object(s) have been
obtained?

Not applicable Not applicable Not applicabte No
CommenE

Whether all arnngements
pertaining to technical
assistance/colhboration are
in oDeration?

Not applicable Not applicable Not applicable No
Comrnenb

Are there any
fa\/orabldunfavorable
events affecting the viabilitv
!f these obiect(s)?

Not applicable Not Applicable Not applicable No
Comments

rs mere any omer rele\ant
information that may
materiallv affect the decision

No Not applicable No No
Comments

g;!l:ot, c-oo|/A2' Eetset rowet, sector 16B,

Gautam Budh Nagrf, llttar predesh _2OrgO,
Pnorre : .9, -, 2O-t4452 OOO

c I N-L 671 90 M H' 9 9g PLC 07' 69'

t),
Phone: +9r-22-6254 3456
Ernall: cate@cafeedge,ld . www,careectge,lh
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the investors?
* Chartered Accountant certifrcate from M/s NDRL & @ Chaftered Accountanb dated October lq 2023
#Where material deviation may be defined to mean:
a) Deviation in the objects or purposes for which the funds have been raised

b) Deviation in the amount of funds actually utilized by more than 100/o of the amount projected in the
offer documents.

4) Details of objects to be monitored:
C-ost of

CARE Ratings Limited

Capital expenditure
for expansion of
manufacturing
capacities of the
Company, including
by way of investment
in Cavendish
Industries Ltd. (a
subsidiary) also for
expansion of
manufacturing
capacities

lChartered
Accountant
certificate*, Bank
statements, Extra-
ordinary General
Meeting (EGM)
Notice dated
03.02.2023 to the
exisitng
shareholder's and
minutes of EGM

meeting held on
06.03.2023

As per the terms of the
issue, Ull the time funds
are utilised for funding

of capital expenditure or
general corporate

purpose, the Company
has parked the issue

proceeds in Cash Credit
(CC) Account and to

the extent the funds are
parked in the CC

Account of Indian Bank,
the Company has set
aside the cash credit
limit to that extent

towards utilisation in
accordance with the
objects of the issue.

During the quarter no
amount was utilized

towards the object of
the issue thus, the

drawing power to the
extent of Rs. 240 crore
has been set aside for

each month during
Q2FY24. The bankers
have confirmed that

they shall allow usage of
the CC account towards
the capital expenditure
of the company to the

extent of Rs. 180 crore,
which is as per the
objects of the CCD

issue, as the proceeds
of the preferential issue
were initially parked in

!lh_f!oor, C-OO|/A2, Berger Towerc, Sector t6B,
Nolda,
Gautam Budh Nagar, Uttar pradesh -2otgot
Phone: +9t -|2O-.U'2OOO

c t N- L 67' go.M H' 993 P LC 07' 69t

4th Floor,
Road, Olf O,
Mumbal -
Phone: +9r-22-6754 3456
Email: care@careedge.in . www.careedge.ln

Sr.
No

Item
Head

Comments of the
Monitoring Agency

Comments of the Board of
Direttrrr:s

Reason
for cost
revision

Propos
ed

financi
ltg

option

Partacul
ars of
firm

aEange
ments
marfa

1 180.00 NA No Comments
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CAFIE Ratings Limited

Ocbher 10 2023

2
General Corporate
Purposes (GCP)

Chartered
Accountant
certificate*, Bank
statements, EGl,4

Notice dated
03.02.2023 to the
exisitng
shareholde/s and
minut€s of EGM

meeting held on
06.03.2023

60.00 NA

As per the terms of the
issue, bllthe time funG
are uulbed for funding

of capibl expenditure or
general corporate

purpose, the Ompany
has parked the issue

proceeds in Cash Credit
(CC) Account, aM b

the extent the funds are
parked in the CC

Account of Indian Banl!
the Company has s€t
aside the cash credit
limit to that extent

towards utilisation in
accordanc€ with the
objects of the issue.

During the quarter no
amount was utilized

towards the object of
the issue thuq the

drawing power to the
extent of Rs. 240 crore
has been set aside for

each month during
o2FY24.

No Comments

tat=t -
x Chartered AAounbnt certifQate from t

---- ,4oJO_I
4/s NDRL & Co Cihaftetd Ac@unbnts dad MolFr 10 202?

9!h-l!oot, c-oor,/A2, Berger Towe6, sectot, 6E,,
Nolda,
CEutam Budh N.gaf, Utt,r pradash -2OrtO,
PhoD e : + 9, -, 2O-1|452OOO

c I N -L 6 7' 90r.,, Htg 93 P LC 07' 69l

t),

Pho,, e : +91 -2 2 -6754 3456
EmEll: carc@careadga,tn . www.careedge,ln
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Capital
expenditure for
expansion of
manufacturing
capacities of the
Company,
including by way
of investment in
Cavendish
Industries Ltd. (a
subsidiary) also
for expansion of
manufacturing
capacities

Chartered
Accountant
ceftificate*,
Bank
statemenB,
Extra-
ordinary
General
Meeting
(EGM)

Notice
dated
03.02.2023
to the
exisitng
shareholde/
s and
minutes of
EGM

meeting
held on
06.03.2023

180.00 180.00

terms of the
issue, till the

time funds are
utilised for
funding of

capital
expenditure or

general
corporate

purpose, the
Company has

parked the
issue proceeds
in Cash Credit
(CC) Account,

and to the
extent the
funds are

pa*ed in the
CC Account of
Indian Ban(
the Company
has set aside

the cash credit
limit to that

extent towards
utilisation in
accordance

with the
objects of the
issue. During

the quafter no
amount was

utilized towards
the objrt of

the issue thus,
the drawing
power to the
extent of Rs.
240 crore has
been set aside
for each month
during Q2FY24.

The bankers

No Comments

CARE Ratings Limited

!!h.f!oor, C-OOI,/A2, Berger towerc, Sector1, 68,
Nolda,
Gautam Budh Nagar, alttar pradesh -2O|SO,
Phone : +9t -|2O-44S2OOO

c I N - L 671 90 M H t 993P LC 07' 69'

4th Floor,
Roa4 Otf O,
Mumbai -
Phone: +9r-22-6754 g456
Email: care@careedge.ln . www.careedge.ln

s
r.
N
o

Item
Head

informatio Amoun
tas

ProPos
ed

in the
Offer

Docrrm
ent in

Rs.
Crore

Amount utilised in Rs.
Crore

Unutili
sed

amoun
t in Rs.
Gnore

As at
beginn
ing of
the

quarte
r in Rs.
Crore

During
the

quarter
in Rs.
Crore

At
the
end
of

the
quart
er in
Rs.

Cmm

Reas
ons
for
idle

funds

1
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that they shall
allow usage of
the CC account

towards the
capital

expenditure of
the company to

the extent of
Rs. 180 crore,
which is as per
the objecb of
the CCD issue,

as the
proceeds of the

preferential
rssue were

initially parked
in Indian Bank

General
Corporate
Purposes (GCP)

Chatered
Accountant
certificate*,
Bank
statements,
EGM Notice
dated
03.02.2023
to the
exisitng
shareholder'
s and
minutes of
EGM

meeting
held on
06.03.2023

As per the
terms of the
issue, till the
time funds are
utilised for
funding of
capital
expenditure or
general
corporate
purpose, the
Company has
parked the
issue proceeds
in Cash Credit
(CC) Account
and to the
extent the
funds are
parked in the
CC Account of
Indian Bank,
the Company
has set aside
the cash credit
limit to that
eltent towards

No Comments

CARE Ratings Limited

!! _f!oor, C-OO|/A2, Berger Towers, Sector, 68,
Nolda,
Gautam Budh Nagar, llttar pradesh -2OtSOt
Phone : +91 -r2o-4452OOO

c I N -L 67t 90 M H r993P LC 07' 691

4th Floot,
Road, Olf O,
Mumbai -
Phone: +9r-22-6754 3456
Email: care@careedge.ln . www.careedge.ln

s
r.
N
o

Item
Head

Sbunoe of
informatio

nl
certlficatio

ns
cpnsidere

dbv
Monitorin
g Agency

for
preparatio
n of renort

Amoun
tas

Propos
ed

in the
Offer

Docum
ent in

Rs.
Crore

Amount utilised in Rs.
Crore

comments of
the Board of

Dirar*nrc

As at
beginn
ing of
the

quarte
r in Rs.
Crore

During
the

quarter
in Rs.
Crore

Reas
ons
for
idle

funds

Prcpos
ed

oounse
of

action

2 60.00 60.00
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Note:
The Company confirms that in the EGM hetd on 06.03.2023 and all the Resolutions mentioned in the EGM Notice havefun pssed with requisite majority.
The Company had received Rs.240 crore on 17.03.2023 and upon attotment of CCDS transferred this amount to cashqedit account of Indian Bank on 22.03.2023 and same is tying unutili*d as on 30.09.2023.

accordance
with the
objects of the
issue. During
the quarter no
amount was
utilized towards
the object of
the issue thus,
the drawing
power to the
extent of Rs.

240 crore has
been set aside
for each month

Accounbnt from M/s NDRL & Co Chartered AccountanE Mobr lQ 2023.

Chartered Accounbnt certificate*, letter
lead banker stating the drawing power of the
company for July 23, August 23 and

CARE Ratings Limited

?!h.f!oot, C-OO|/A2, Berger Towerc, Sector t6B,
Nolda,
Gautam Budh Nagar, Uttar pndesh -2orgdt
Phone : +9t -l2O-tt452OOO

c t N - L67t 90 M H 1993 P LC 07't 6gt

t),

Phone: *9r-22-67* 3456
Email: care@careedge.in . www.careedge.in

s
r.
N

o

Item
Head

Source of
informatio

nl
c.ertificatio

ns
considere

dbv
Monitorin
g Agency

for
preparatio
n af ranart

Amoun
tas

9roPos
ed

in the
Offer

Docum
ent in

Rs.
Crore

Amount utilised in Rs.
Crore

Comments of
the Board of

Direriors

During
the

quarter
in Rs.
Crore

Propos
ed

oounse
of

action

Total 240.00 240.00

considered by Monitoring Agency for

Return on
Investment
(o/o)

Market Value
as at the end
of quarter*



Capital expenditure for expansion of
manufacturing capacities of the
@mpany, including by way of
investment in Cavendish Industries
Ltd. (a subsidiary) also for
expansion of manufacturing

Funds to be
utilised by 31st
March 2025

Funds to be
utilised by 31st

*In case of continuing objxt(s), please spris latei/revi*d stimate of the ompletbn dad.

5) Details of utilization of proceeds stated as Generat Corporate Purpose (GCp) itmount in the
ofrer document:

CARE Ratings Limited

', letter from lead
'stating the drawing
of the company for

23, August 23 and

As per the objects of the
issue, the funds for the time

being are parked in Cash
credit account as per details
given previously in point 3

and 4. No amount has been
utilized for General Corporate

No Comments

Accountant ceftificate fron U/s

?!h.f!oor, C-OO|,/A2, Berger Towers, Sector t6B,
Nolda,
Gautam Budh Naga4 ltttat pradesh -2org,t
Phone: +91 -t2o-4452ooo

c I N -L 6 7' 90 M Hr993 P LC 07' 69,

4th Floor,
Road, Off O,Mumbai -
Phone: +9r-22-6754 3456
Emall: care@careedge.ln . www.careedge.in

RATINGS

No Comments

lq 2023

Sr.
No Item Head^ Amount

in Rs. Crore

Soure of information /
certifi cations considered

by Monitoring Agency
for preparaUon of report

Comments of i,lonitoring
Agency

Comments of the
Board of
Directors

Seneral corporate
lurposes 60.00

fotal 60.00
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