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BSE Ltd lNational Stock Exchange of lndia Ltd.
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Dear Sir,

Re : lntimation under Regulation 30 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015
- Credit Ratings

This is to inform that CARE Ratings Ltd. (CARE) has upgraded the Long-term rating for Bank
Facilities of the Company to CARE AA- from CARE A+ and reaffirmed the Short-term Bank

Facilities rating of CARE A1+. The outlook has been revised from Positive to Stable.

The b k facilit t actions are as under:

As per the rating rationale released by CARE that'fhe revision in long term ratings takes info
account the improved operational and financial performance in FY24 as characterized by
increasing sca/e of operations, signif icant improvement in prof itability margins, better improved
net leverage and coverage indicators, and better working capital management as well. The
improvement in the credit risk profile of the company is driven by increasing share of premium
products in total sa/es mix and healthy capacity utilization levels'.

We may inform that the Company received the confirmation of the ratings as aforesaid on
12th June 2024 at 6.56 P.M.

Thanking You, Yours'faithfully,
For JK Tyre & lndustries Ltd.

(PK Rustagi)
Vice President (Legal) & Company
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Facilities Ratin q Rating Action
Long-term Bank
F ac ilities

CARE AA-; Stable
(Double A Minus; Outlook:
Sta b le)

Revised f rom CARE fl+; positive
(Single A Plus; Outlook: Positive)

Long-term / Short-term
Bank Facilities

CARE AA-; Stable /
CARE A1 +

(Double A Minus; 0utlook:
Stable/A0nePlus)

Revised from CARE fi+; positive
/ CARE A1+
(Single A Plus; 0utlook: Positive
/ A One Plus)

Short-term Bank
F ac ilities

CARE A1+
(A One Plus)

Reaff irm ed

FD (Long-term) / FD

(Short-term)
CARE AA-; Stable /
CARE A1+
(Double A Minus; Outlook:
Stable/AOnePlus)

Revised from CARE A+; positive
/ CARE A1+
(Single A Plus; Outlook: Positive
/ A One Plus)
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